
44 Lecture - MGT211

Important Subjective

1. What is the purpose of financial reporting software in accounting?
Answer: Financial reporting software is used to create financial statements such as balance 
sheets, income statements, and cash flow statements. It can also be used to analyze financial 
data and create custom reports.

2. What is the role of a document management system in accounting?
Answer: A document management system is used to store and manage accounting documents 
such as invoices, receipts, and bank statements. It can help accountants easily retrieve and 
organize these documents for financial reporting and analysis.

3. How is a financial calculator used in accounting?
Answer: A financial calculator is used to perform complex calculations related to accounting and 
finance such as net present value, internal rate of return, and bond yields.

4. What is the importance of payroll management software in accounting?
Answer: Payroll management software is used to calculate employee wages and taxes, manage 
benefits and deductions, and generate paychecks. It can help accountants streamline the 
payroll process and ensure compliance with tax regulations.

5. How is a barcode scanner used in accounting?
Answer: A barcode scanner is used to track inventory levels and movements, as well as to 
manage the flow of goods in and out of a business. It can help accountants ensure accurate 
accounting of inventory and reduce errors.

6. What is the role of tax software in accounting?
Answer: Tax software is used to calculate and file taxes, manage deductions and exemptions, 
and comply with tax regulations. It can help accountants ensure accuracy and efficiency in tax 
preparation and filing.

7. How is Microsoft Excel used in accounting?
Answer: Microsoft Excel is a spreadsheet program commonly used in accounting for financial 
analysis, budgeting, forecasting, and data organization. It can also be used to create financial 
statements and reports.

8. What is the importance of financial modeling software in accounting?
Answer: Financial modeling software is used to create and analyze financial models, such as 
forecasts and projections. It can help accountants make informed financial decisions and 
develop strategies for growth and profitability.

9. How is tax guidance material used in accounting?
Answer: Tax guidance material such as tax guides and regulations provide accountants with the 
necessary information to ensure compliance with tax laws and regulations. They can be used as 
a reference when preparing tax returns or advising clients on tax matters.



10. What is the role of electronic payment tools in accounting?
Answer: Electronic payment tools such as PayPal and Venmo are used to transfer funds 
electronically between parties. They can be used to manage accounts payable and receivable, 
as well as to make payments to vendors and suppliers.


